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Company Brief: Central Depository Services Limited is a Market Infrastructure InsƟtuƟon 
(MII), part of the capital market structure, providing services to all market parƟcipants - 
exchanges, clearing corporaƟons, depository parƟcipants (DPs), issuers and investors. It is a 
facilitator for holding of securiƟes in the dematerialised form and an enabler for securiƟes 
transacƟons. 

 
RaƟonale behind the Research RecommendaƟon: 
 

 

 

 

 

 

 

 

 

 

(Time Frame: 1 Day) 

The current closing price of the stock is Rs.1,282, and it is approaching a resistance zone in 
the market. On the basis of the above graph, the stock is moving towards an upward 
direcƟon and creaƟng a paƩern of higher highs. Taking this into consideraƟon, our view is 
bullish for this stock. 

Fundamental Analysis: 
 

Stock P/E: 47.1 PEG Ratio: 2.18 
Book Value: ₹116 Current ratio: 1.02 
Dividend Yield: 1.22% Sales growth 5Years: 24.2% 
ROCE: 31.5% Profit Var 5Yrs: 21.6% 
ROE: 23.8% Profit Var 3Yrs: 37.3% 
Price to book value: 11.3 Sales growth 3Years: 37.3% 
Industry PE: 26.8 Return over 3years: 42.2% 
Debt to equity: 0 Return over 5 years: 37.7% 
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Disclaimer:  
1. Investments in securiƟes market are subject to market risks. Read all the related 
documents carefully before invesƟng. RegistraƟon granted by SEBI and cerƟficaƟon from 
NISM in no way guarantee performance of the intermediary or provide any assurance of 
returns to investors. 

2. We do not give any assurance or guarantee of profit or protecƟon from loss in any form. 
We only provide research recommendaƟons. We do not provide any service based on profit 
sharing, fixed returns, or similar services. 

3. The research analyst or research enƟty or his associate or his relaƟve does not have 
financial interest in the subject company. 

4. The research analyst or its associates or relaƟves does not have actual/beneficial 
ownership of one per cent. or more securiƟes of the subject company, at the end of the 
month immediately preceding the date of publicaƟon of the research report or date of the 
public appearance. 

5. The research analyst or his associate or his relaƟve does not have any other material 
conflict of interest at the Ɵme of publicaƟon of the research document or at the Ɵme of 
public appearance. 

6. The research analyst or its associates does not have received any compensaƟon from the 
subject company in the past twelve months. The research analyst or its associates does not 
have managed or co-managed a public offering of securiƟes for the subject company in the 
past twelve months. 

7. The research analyst or its associates does not have received any compensaƟon for 
investment banking or merchant banking or brokerage services from the subject company in 
the past twelve months. 

8. The research analyst or its associates does not have received any compensaƟon for 
products or services other than investment banking or merchant banking or brokerage 
services from the subject company in the past twelve months. The research analyst or its 
associates have not received any compensaƟon or other benefits from the subject company 
or third party in connecƟon with the research document. 

Recommendation Buy 
Entry Point 1300 - 1350 
Price Targets 1650 – 1900 
Stop Loss 1200 (Closing basis) 
Time Frame 1 Year 
52 Week High Price 1415 
52 Week Low Price 881 
Max Allocation 7% of the Total Capital (Only for Risk Management) 
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9. The research analyst has not been engaged in market-making acƟvity for the subject 
company. The research analyst has not served as an officer, director or employee of the 
subject company. 

10. The research analyst did not receive any compensaƟon or other benefits from the 
companies menƟoned in the documents or third parƟes in connecƟon with the preparaƟon 
of the research documents. Accordingly, the research Analyst does not have any material 
conflict of interest at the Ɵme of publicaƟon of the research documents. 
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